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am quite sure that wise and moderate
counsels will prevail, and I am glad to
see the Government are supported by the
good wishes of bon. members of this
House. I again thank hon. members
most sincerely for the reception given to
His Excellency's Speech, and for the sup-
port they have given to the Government.

Question-That the Address-in-Reply
be agreed to-put and passed.

Ordered-That the Address be pre-
sented to His Excellency, by Mr. Speaker
and Members of the House, on Tuesday,
11th July, at 3 o'clock p.m.

ADJOURNMENT.
The House adjourned at 10.13 p.m.

Monday, 10th July, 1893.

Arrangements for Steamners to call at Ports Headland
and Condon - Inspector at East Kimberley and
Pleuro-Pneumonia-Closig of Old sand Opening of
New Cemeteries at Perth - Transport Rates on
Great Southern Railway-Completion and Opening
of Beverley-Broome Hill Telegraph -Introduction
of Legislation re Branding of Export Jarrali and
Earri Timber-Leave of Absence to Member for
the Murchison-Treasury Bills Blll second read.
ing-Adjonrnment.

THE SPEAKER took the chair at
7-30 p.m.

PRAYERS.

ARRANGEMENTS FOR STEAMERS TO
CALL AT PORTS HEADLAND AND
CONDON.
MVR. RICHARDSON, in accordance

with notice, asked the Premier,-
i. What steps the Government pro-

posed taking with a view to grant-
ing the prayer of a petition numer-
ously and influentially signed by
settlers, miners, and residents on
the DeGrey, Marble Bar, and Nulla-

gine, asking for arrangements to be
made with steamers to call period-
ically at Ports Headland and Con-
don for the landing and shipping of
cargo and passengers.

2. Whether the Government had re-
solved to declare Port Headland a
port for the landing and shipping
of cargo.

THE PREMIER (Hon. Sir J. Forrest)
replied:

I. The Government have not yet done
anything in the matter.

2. No new contract for mail service on
the coast has yet been entered into,
and it is doubtful if the steamers
would enter Condon and Port Head-
land without a further and more
accurate survey being made; and,
besides, no arrangements have yet
been made for landing, lighterage,
etc.

3. The Government have not yet been
in a position to declare Port Head-
land a port for landing and ship-
ping cargo, but hope to have a
survey made on the first oppor-
tunity.

4. The Government urged th6 Admir-
alty to make the survey when H.M.S.
"Penguin" was on the coast, but
without success.

STOCK INSPECTOR AT EAST KIMIBER-
LEY, AND PLEURO-PNEUMONIA.

Mr. A. FORREST, in accordance with
notice, asked the Premier whether the
Government intended to appoint an In-
spector for the East Kimberley Division
of the colony, to inspect all stock entering
the colony, as a precaution against the
introduction of pleuro-pneumorna.

THE PREMIER (Hon. Sir J. Forrest)
replied: The Government are making in-
quiries as to whether a qualified person
is available near the boundary line, at
a moderate expense.

CLOSING OF OLD AND OPENING OF
N~EW CEMETERIES AT PERTH.

Mit. A. FORREST, in accordance with
notice, asked the Premier,-

x. When the Government intended to
make the road from Hay Street
West to the site of the new cemetery,
as promised.
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2. In the event of the City Council
closing the present cemeteries, would
the Government be prepared to place
on the Estimates sufficient funds to
defray cost of fencing and clearing
the new cemetery?

THE PREMIER (Hon. Sir J. Forrest)
replied:

I. The Government hope to provide
for this work on the Estimates.

2. If possible, provision will also be
made for, a sum for fencing and
clearing the cemetery.

3. The power to close a cemetery does
not vest in the City Council, but in
the Government.

TRANSPORT RATES ON GREAT
SOUTHERN RAILWAY.

MR. SIMPSON, on behalf of Mr.
MONGER, in accordance with notice, asked
the Commissioner of Railways whether
the Great Southern Railway Company
were not compelled to carry goods and
merchandise over their railway, at and
in accordance with the schedule rates
fixed by the Government from time to
time.

THE COMMISSIONER OF RAIL-
WAYS (Hon. H. W. Venn) replied: All
rates charged by the Great Southern
Railway Company have been approved
by, the Government, and no alteration
can be made without the approval of
the Government.

COMPLETION AND OPENING OF BEVER-
LEY-BROOME HILL TELEGRAPH.

MR. P IE S SE, in accordance with
notice, asked the Director of Public
Works,-

I. Whether the telegraph line from
Beverley to Broome Hill had been
completed.

2. If SO, when would the stations en
route be opened for business.

THE DIRECTOR OF PUBLIC
WORKS (Hon. H. W. Venn), replied:-

I. The telegraph line is now practi-
cally completed, and will be handed
over to the Post and Telegraph
Department at once.

2. In all probability the stations will
be open for business by the end of
the month.

INTRODUCTION OF LEGISLATION RE

BRANDIN1G OF EXPORT JARRAH AND
KARRI TIMBER.

MR. PATERSON, in accordance with
notice, asked the Attorney General
whether it was the intention of the
Government, this session, to introduce
legislation for the branding of jarrah and
karri timber exported from this colony.

MR. BURT replied: No.

LEAVE OF ABSENCE TO MEMBER FOR
THE MURCHISON.

MR. SIMPSON, on behalf of Mr.
Monger, in accordance with notice, moved
for leave of absence to the hon. member
for the Murchison, Mr. E. F. Darl6t, for
one month, owing to important private
business necessitating his absence from
Perth.

Question put and passed.

TREASURY BILLS BILL.

SECOND READING.

THE PREMIER (Hon. Sir J. Forrest),
in moving the second reading, said: Hon.
members will ati once notice that this Bill
is almost identical-at any rate in its
general provisions-with the measure of
this nature that was introduced last ses-
sion, but which did not become law;
for although it was passed through this
House without a division, so far as I
remember, yet it was laid aside in an-
other place. The object of the similar
Bill introduced last session was to enable
the Government to borrow money by
means of Treasury Bills for the balance
of the authorised Loan, which then stood
at £836,000. But since then we have
raised a further instalment of £400,000,
and there still remains a balance of
£486,000 to be raised under the au-
thority of the Loan Act of 1891. The
object of the present Bill, however, is
somewhat different, because it is intended
that this shall be one of the permanent
statutes of the colony-not confined, as
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was the Bill of last session, to the raising
of the balance of the Loan of 1891, but
to give to this Government, and to any
future Government, such a power as will
enable them to offer a legal security for
borrowing .money when required to carry
on the public works of the country au-
thurhsed by Parliament. It will be ob-
served, by section 13 of the Bill, which is
really the vital section, that the money so
to be raised can be applied only to works
and services authorised by Parliament.
In my opinion, and in the opinion of the
Govurnment, this Bill is absolutely neces-
sary in the interests of the colony. A
measure of this kind-no matter what
Government is in power, and I think, as
time goes on, we shall have many succes-
sive Governments in power-will be found
necessary; for the Government of the
day must be trusted by the Parliament
and by the people, because if it is not
so trusted it has no business to be in
existence, and the first duty of the Go-
vernment in power is to protect the
Treasury of the colony. As hon. mem-
bers are aware, we have £436,000 of the
last authorised Loan yet to raise, in
order to complete, or nearly complete,
the scheme of public works mentioned in
the schedule to the Loan Act of 1891 ; and
it seems to me far better that Parliament
should invest the Government with legal
power to pledge the credit of the colony,
whenever it is necessary to raise money
by means of Treasury bills, rather than
that the Government sh6uld be required,
as they certainly would be in an emer-
gency, to act without legislative authority,
when such emergency arose. I may say
that I hope this colony will not need to
go on borrowing indefinitely. I hope
after a time, when we have completed
the public works already authorised, and
those now contemplated, that we will be
able-unless our circumstances change
very materially-to manage our business
without continually applying to the Lon-
don or any other money market. No one
can deny that it was absolutely necessary,
if this colony was to progress at all and
keep pace with other parts of the world,
by giving to the people those facilities and
comforts which are considered necessary
in a progressive community, to embark on
a policy of public works such as those we
have entered into, and which are now well
in hand-the policy of building railways

to connect the different centres of the
colony, That, I think, everyone will now
admit was a proper and necessary policy
to pursue; and no doubt, as we increase
our population and become richer, other
works will be found necessary and will be
within our means, in the same way if not
to the same extent, in order to give
facilities of transit and other advantages
to the people inhabiting the different
parts of the colony. At the same time, I
hope that not only this colony, but other
parts of Australia, will be able to cease, in
some degree, from borrowing continually
in the London market. Under our
present circumstances, however, and in
order to give our people those facilities
which they absolutely require, we must
borrow so as to make our estate habitable,
and it seems to me that legal means must
be provided, in order to enable the Govern-
ment for the time being to o btain the
necessary funds, and to carry out the
wishes of Parliament. There are some
people here, I aim aware, and probably a
good many in every commnmity, who are
distrustful of giving any great power to
the Government. They think that every-
thing that is necessary should be placed
in black and white before Parliament, as
it may be required; that authority should
be doled out to the Govdrnment in order
to carry out the works and services that
are urgently required, and that no great
trust should be placed in the Government
to expend moneys, unless every detail of
it has been already approved by Parlia-
ment. Now, I am quite ready to admit,
and I believe too, that Parliament should
keep a tight hand and a strong control
over the finances of the colony; other-
wise, I feel sure that trouble must result;
because if you give to anyone, whether an
individual or a Government, unlimited
power to do as he or they may think fit,
they will generally get into trouble. I
am not advocating, in any way, that Par-
liament should give up the control which it
is entitled to exercise over the purse strings
of the colony; -but, for all that, I am sure
it will be admidtted that there are great
and almost unlimited powers inherent in
the Government of the country. Not-
withstanding what Parliament may say,
the Government of the day can do things
without legislation, without the consent
of Parliament; and in such cases Par-
liament is powerless to undo afterwards

EASSEMBLY.] Treasury Bills.



TreauryBils. 10 uny 183.] Treasury Bills. 45

what has been so done. I am not given
generally to quoting what others say, but
in this instance I should like to quote a
passage written by the great statesman
who is now at the head of the Govern-
ment in England, in his beautiful des-
cription of the British Constitution,
contained in his essay on " Our Kin Be-
yond Sea." Speaking of the British Con-
stitution, he says:- "It presumes, more
boldly than any other, the good sense of
those who work it. The House of
Commons is entitled to refuse every
shilling of the supplies. That House,
and also the House of Lords, is entitled
to refuse its assent to every Bill presented
to it. The Crown is entitled to make a
thousand peers to-day, and as many to-
morrow. It may dissolve all and every
Parliament before it proceeds to business;
may pardon the most atrocious criminals;
may declare war against all the world;
may conclude treaties involving unlimited
responsibilities, and even vast expenditure,
without the consent, nay, without the
knowledge of Parliament; and this not
merely in support or in development, but
in reversal of policy already known to
and sanctioned by the nation. But the
assumption is that the depositaries of
power will all respect one another; will
evince a consciousness that they are
working in a common interest for a,
common end; that they will be possessed,
together with not less than an average
intelligence, of not less than an average
sense of equity, and of the public in-
terest and rights. When these reasonable
expectations fail, then it must be admitted
the British Constitution will be in danger."
I have quoted these words, which will be
admitted to be wise words, to show that
our Constitution-although we have not
all the powers vested in us which are
stated in those words-is founded on the
same model; and the words show the
great trust and the great responsibility
which are placed in the hands of the
Government in a British colony. Coming
back to this proposal, it may be said that
the issue of Treasury bills will injure the
Banks, and will lessen their power to lend
money to their customers for developing
the lands of the colony. I should like to
point out that on the 31st of March last
the deposits in the Banks of this colony
for fixed periods and on credit account
amounted to £1,419,182.

Mn. SIMPSON: That is all gone since.
THE PREMIER (Hon. Sir J. Forrest):

No, I think not. And if the Government
could secure by this Bill only a small por-
tion of this million and a half, the money
would -not be going in a wrong direction,
and for this reason, that the only use the
Government would make of the money to
be obtained under this Bill would be for
carrying on the works and services already
approved by Parliament, and for no other
purpose. The only use we will make of
it is to distribute the money to those per-
sons who are working for the Govern-
ment in carrying on the various works
and services. I would also like to point
out that the money we hope to raise
and to expend in this way will not go
out of the colony, but will, for the
most part, if not altogether, be spent
in the colony, and, after circulating
through various channels, will mainly go
back to the very Banks from which it
came. A small portion of the river that
is running into the Banks will thus be
diverted into the Government Treasury,
and from the Treasury it will be sent
back into the same stream again. The
money so diverted into the Treasury will
pass through many hands, will fulfil a
great many public duties, and will be of
great service to all having the handling
of it in the meantime. I have consulted
our financial advisers in London as to
the action which the Government took
some time ago, and also with reference to
this measure for the issue of Treasury
bills, and I received a letter in reply only
the other day, informing me they were
very pleased with the idea, and thought
that if we could raise, out of the large
amount of money already in the colony
on fixed deposit, a sum by means of
Treasury bills for the use of the Govern-
ment, this would be the best course we
could take at the present time. As you
all know, the London money market is in
a very hardened state, through no fault
of ours as it affects Western Australia.
Although I have no doubt that this
colony has suffered. to some extent, and
would have suffered more if our worst
anticipations had been realised, yet I am
glad to be able to state that the estim-
ated amount of revenue has been rea-
lised during the past year. Our revenue
for the year ended 30th June last
has amounted to £575,842, as against

Treasury Bslls. [10 JULY, 1893.]



46 Treasury Bills. [ASML.TrauyBls

£517,985 received for the corresponding
period ended in June 1892; so that we
have actually received an increase for the
year amounting to £57,857. I think,
therefore, looking at all the circumstances
of the crisis through which we have
passed, there is every reason to be satis-
fied with our position, and that it will
be admitted we have done fairly, well.
There is one feature which I will mention,
in reference to our receipts of revenue
during this year, that whereas for the
year ended 30th June, 1892, we re-
ceived £76,024 from railways, yet the
receipts from the same source during
the year ended June last have amiounted
to £107,305, or an increase of railway
receipts amounting to £31,281. I think
that this fact alone shows that our work-
ing railways are in careful and competent
hands, and that the country is developing.
Further, looking at the last month which
has just expired, I am glad to say
that an improvement is apparent in the
general condition of the colony, and I hope
it will continue. Our general revenue for
June has amount to £158,773, as against
£126,394 for the corresponding month in
last year. This included the revenue from
Crowvn lands. Of course the land revenue
and the outstanding receipts from rail-
ways have added largely to this increase
during June. I think, however, under all
the circumstances of the colony, this
improvement in the receipts is not only
encouraging but most satisfactory. In
connection with this Treasury Bills Bill,
there is one small item that will be satis-
factory, and that is the interest which
will be payable on any money raised under
the powers of this Bil, in or out of the
colony-and there is no reason why the
money should not be raised out of the
colony as well as in it-will be paid within
the colony, and will be payahle at the
Treasury in Perth instead of its having to
be sent away for payment in London, as is
the case with ordinary loans. In conclu-
sion, I can only urge upon hon. members
that under our present circumstances,
or under any circumstances, this Bill. is a
really necessary and good measure. It
does not propose to give to the Govern-
ment any unnecessary power. The 13th
section provides that the money to be
raised shall be applied only to those
works that shall have been approved by
Parliament, and to no other purposes;

and, altogether, I think this Bill will com-
mend itself to the approval of hon. mem-
bers. It is not my intention, in speaking
to-night, to speak on the prospects or
finances of the colony; but I do say this
is a time when everyone in the colony
should stand shoulder to shoulder, and
rally together, for the purpose of protect-
ing the stock of the colony and its good
name, and trying all we can to make the
colony prosperous.

MR. CANNING: In the popular
branch of every Legislature, formed upon
the same model as our Legislature is
formed, financial questions are considered
of the first importance. But at the
present juncture, and with regard to this
colony, financial questions have a para-
mount importance; and, therefore, any
member who has anything to say, on
such a question as that before the House,
should express his opinion. Several
serious objections to this measure sug-
gest themselves to me, and I will en-
deavour to point them out as briefly as
possible; but I wish it to be understood
that I am not speaking in any spirit of
opposition to the Government, merely
because I sit on this (the Opposition) side
of the House, for if I were speaking
from the corresponding bench on the
Ministerial side of the House, I should
express my opinions in the same way,
and -without hesitation. The hon. the
Premier has almost anticipated one ob-
jectioh', and that is that the issulng of
Treasury bills within the colony will have
the effect of withdrawing from the Banks
some of the money which otherwise might
find its way through various channels for
feeding and sustaining those enterprises
and industries without which this colony
cannot prosper. And I do not think the
hon. gentleman has answered that objec-
tion, although it is one that must have
been patent to him. But, in addition to
that, this measure will, I fear, have the
effect of withdrawing money that would
find its way, independently of the Banks,
to the aid of such enterprises and under-
takings. I may first point out that there
is not a great deal of superabundant
capital in this colony at present. The
money now available for employment in
any direction is very limited indeed, and
at the present time there is very little
prospect of any considerable influx of
capital into the colony from outside
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sources, either from England or from the
neighbouring colonies. That being the
case, and knowing, as we all do, that the en-
terprises for which this colony is specially
fitted cannot possibly be carried on and
developed without the aid of capital, we
must seriously consider whether any mea-
sure ought to be sanctioned that will
directly or indirectly have the effect of
checking the application of such capital
as there is in the colony to the aid of
such cnterprises. We know there is a
great deal to be done in developing this
colony, that much can be done with the
proper application of capital; and that,
without capital, all such enterprises must
starve. The temptation to those who
have moderate sums for investment in
such securities as Treasury bills will be
very great. The interest offered is very
fair indeed, and almost tempting. The
Bill says the interest shall not exceed 5
per cent; it may be less, and there is no
certainty that it will always be 5 per
cent., but if it were found desirable, no
doubt 5 per cent. would be offered, and
that rate of interest would be a great
temptation to investors. Those having
moderate sums in hand to invest would,
in nine cases out of sen, prefer to invest in
Treasury bills, for, whatever other ob-
jections may be made to them, they are a
most excellent security. There can be no
doubt about that, and if we be sure of
perfect security and regular payment of
interest, these conditions would be very
tempting to investors. Well, if they had
not such means of investing their money,
they would probably seek to employ it in
the towns, and in aiding farmers to im-
prove their land, and also in aiding the
present landowners to do what they have
been reproached for not doing, and which
they have not done because, in many
cases, they could not obtain the means
for improving their lands. The means of
communication that are daily being con-
structed are assisting them in that de-
velopment, and if they could obtain the
means of improving their lands, they
would do so, and. so they would remove
the reproach that has been so frequently
hurled at them, of not turning their lands
to account. If a great portion of the
capital of the colony is to be locked up
in such investments as Treasury bills,
that money cannot be available for these
purposes.

THE: PREMIER (Hon. Sir J. Forrest):
Where is it to be, then?

MR. CANNING: It would be in the
Treasury. The Government would, no
doubt, employ that money in public works;
but what would be the use of public
works, if you had not the means of feed-
ing those public works, and turning them
to account by increasing the cultivation
of the soil? They are only a means to an
end, and not the great end we have had
in view, which is the development and
progress of the colony; and unless we
can provide the means of furnishing
traffic for these public works, the chief of
which are railways, there would be no
reason for the existence of these works.
II have endeavoured to state my objection
as to the unfavourable effect likely to be
produced by the issuing of Treasury bills
within the colony, upon the progress of
the colony, in its present circumstances.
There is another objection, and one which
will be admitted to have some force. The
hon. the Premier has stated that the
financial advisers of the Government in
London have written approvingly as to
the proposed issue of Treasury bills in
the colony. But I am inclined to think
that those gentlemen have not given the
matter all the attention that we have a
right to expect they should give to it. In
the first place, I may observe that we
know that Treasury bills are not generally
looked on with favour in the financial
world at Home, because those bills com-
pete somewhat unfairly with the loan
stocks. That is admitted. Those who
have invested largely in loans find them-
selves forced to compete against Treasury
bills as an investment ; and we know that
most of the investors who take utp loan
stocks expect, in the course of time, to
dispose of a considerable portion of them
to the investing public, and in such a
case thiey find- themselves confronted
with the. competition of Treasury bills.
Such bills are very convenient, being*
comparatively at short dates, and, by dis-
posal in small amounts, I have no doubt
they are more convenient than the regu-
lar loan stocks. Then those who have in-
vested in those stocks have some reason to
complain of the competition coming from
the very quarter from which they might
least expect it. A further objection with
regard to the money market at Home is
that these Treasury bills, being at compar-
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atively short dates, have a still further ad-
vantage over loan stocks; for they can be
converted more easily, and can also be used
in actual payments to the Government
which issues them ; so that this would be
a, further inconvenience, so far as this
colony is concerned. We have a proof of
the disfavour with which this class of
security is regarded in the London market,
for I may remind hion. members that quite
recently the Government of New South
Wales made an issue of Treasury bills,
and they have been endeavouring to nego-
tiate them through somewhat unusual
channels, but, so far as we can gather
from the advices received, they have not
been very successful. It must be borne
in mind also that New South Wales is the
oldest and wealthiest colony of the whole
Australasian group; and if those Treas-
ury bills have been looked upon with dis-
favour, and been found somewhat difficult
to negotiate in the Loindon market, T do not
think we have any right to assume that
ours will be looked upon more favourably.
Moreover, I think it is generally admitted
that the recent issue of Treasury bills by
the Tasmanian Government has been an
absolute failure. What right have we to
assume, then, that the issue of West
Australian Treasury bills would command
a greater degree of favour than the issues
of the two colonies I have mentioned ? I
do not think we have any right to expect
it. The hion. the Premier said something
about suspicion, and too closely scrutinis-
ing the financial measures of the Govern-
ment, and their operations. I do not
think there is anything to justify the
lion. gentleman in speaking of any such
thing, in relation to this House; and
though, as far as I am concerned, I
entirely disclaim any such feeling, and
never had any, yet at the same time,
when questions of finance are before the
House, every member has a, right to
examine such questions from every point
of view, for the prospects and progress
of the colony appear to depend more
largely on the financial measures than
upon any other measures which may be
taken by the Government at the present
juncture. I firmly believc that if, during
the present week, a telegram were sent
by the Government to our Agent-General
in London to the effect that the Govern-
mient of Western Australia had finally
abandoned all intention of issuing Trea-

sury bills, the effect on the prospects of
successfully floating the' balance of the
authorised Loan would be immensely
beneficial. I believe that some such
announcement would produce a most
favourable impression in the London
market. For the reasons I have endea-
voured to indicate, I feel almost con-
strained to oppose the measure now before
the House.

Ma. DEHAMEL: Sir, in dealing with
this Bill it is my intention to refer for a
few moments again to the statements that
I made on a previous evening, so as to
attract the attention of members specially
to what we shall be called upon to pay in
the future, before they consider whether
to sanction this proposed further loan or
not.

THE PREMIER (Hon. Sir J. Forrest):
This is no further loan.

Ma. DaHAMEL: No further loan! I
understand that this will be a, further
loan, because the Government will not
abandon the balance of £436,000 already
authorised to be raised.

THE PREMIER (Hon. Sir J. Forrest):
The amount which may be raised by this
Bill is for carrying out public works that
have been already aiithorised, and, not
only authori sed, but in many cases com-
menced, and for other works to be autho-
rised in the future.

MR. IDFHAMEL: Paragraph 9 of the
Governor's Speech says :- There is still
£436,000 of the authorised Loan of 1891
to raise, and it is proposed to raise this
amount at an early date." Then we
have, in addition to that, this further
proposal to issue Treasury bills to the
amount of £500,000.

TEE PREMIER (Hon. Sir J. Forrest):
No, indeed.

MR. IDEHAMEL: Certainly yes, be-
cause I took down the words of the
Premier when he said, "1Money which we
hope to raise some day-soon, I hope."

THE PREMIER (Hon1. Sir J. Forrest):
The amount to be raised under this Bill
is for these purposes, or any other that
Parliament may authorise.

MaI. DEHAMEL: We have the two
statements-the statement in the Speech
of the Governor, made on the advice of
his Ministers, that C4S.6,000 of the last
Loan is to be raised, and it is proposed
that it shall be raised at an early date;
and then we have the statement to-night
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that there is £500,000 also to be raised
by the issue of Treasury bills.

THE PREMIER (11on. Sir J. Forrest):
If we raise the £436,000 of the last Loan,
there will be no necessity for -using the
power to issue Treasury bills.

MR. RICHARDSON: The £436,000 may
be raised in this way, by issuing Treasury
bills.

MR. DIE HAMEL: But we want to
know clearly what we are talking about.
In addition to the £1,336,000, of which
a balance of £436,000 remains to. be
raised, there are certain works which
were estimated at the close of last session
to require £350,000 or £400,000, chiefly
for improving the grades on the Eastern
Railway; and, as I understand it, this
£500,000 is in addition to the works
authorised under our £1,226,000 Loan
Act-that in addition to that will be
required a sum of £300,000 or £400,000;
and that is the amount which is included
in this proposed issue of Treasury bills.

THE PREMIER (Hon. Sir J. Forrest):
We should have to get another Loan Act
first, with certain works scheduled in it,
or we could not use the money. Read
the 13th clause of this Bill.

MR. DEHAMEL: What I want to
point out is that, although we may look
at it very lightly, we know that if we
authorise the issue of these Treasury
bills, the next thing will be a Loan Bill
for applying the money; and I say dis-
tinctly that the public debt of this colony,
as given in the Public Accounts for the
year ending 31st December, 1892, was
£,2,261,863, and the yearly interest on
that amount is shown to be £98,211.
We know that as soon as the loan of
£500,000 required by the Midland Rail-
way Company has been raised, under the
Government guarantee, we shall be liable
for that amount, and shall undoubtedly
have to pay it. Then we know-or I
believe we know, if the newspaper reports
are to be relied on-that the Government
did try to raise £C436,000 not long ago,
but were advised by their financial ad-
visers in London that there would be
some difficulty in the London money
market, and so the Government had to
drop that project for the present. Then
we find this £500,000 proposed to be
raised on Treasury bills. We are now told
by the Premier that this money, if raised,
will be -usedA instead of the £436,000

authorised by the Loan Act; but I would
like to know this: last session this
House agreed to the laying down of
heavier rails on the Eastern Railway,
and agreed to the other works men-
tioned, which may be taken at some-
thing like £250,000. Where is that
money to come from? Those works were
not included in the Loan Act, and can-
not be constructed out of the £436,000
yet to be raised under that Act. There-
fore, unless this £500,000 is intended to
cover that and other works-indeed I saw
somewhere, this session, a statement to
the effect that this £500,000 was to be
used for the very purpose, and for those
other minor matters in addition. I saw
it, or heard it. Very well, it is perfectly
clear that if we sanction this Treasury
Bills Bill, we shall find-in spite of what
the hon. member for the DeGrey said
the other night, in his usual way of deal-
ing rather in the fortiter in re than the
suaviter in niodo, when contradicting my
facts, without proving a single thing I
said to be wrong-I say we shall find
that the money will be raised on these
bills, and our public debt will be increased
by that amount. Our total indebtedness
at present, as I have said, is £e2,261,863,
and the annual interest we have to pay is
£t98,211. But, in addition to that, we
shall have the £500,000 of the Midland
Railway guarantee; we shall also have
the £436,000, which we are told in the
Speech is to be raised as soon as possible;
and we have placed before us to-night
this Bill for authorising £500,000 more
-I take the Premier's own words for it:
" Money which we hope to raise some
day 'Ysoon, I hope.' If you calculate
these figures, you will find that our in-
debtedness withiin the next twelve mouths
will be £3,697,863; and, taking the popu-
lation at the present time to be 60,'000,
the indebtedness would amount to £61
10s. per head. That was what the hon.
member for the IDeGrey, the other even-
ing, thought was so absurd. I said then,
as I say now, that basing the calculation
on the present population of 60,000, it
shows an indebtedness per head of £261
10s. Allowing that we go on increasing
at our present rate, we shall, at the end of
twelve months, have 2,000 or 3,000 more
than at present.

Mn. RICHARDSON: The present rate of
increase is 10,000 a year.
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MR. DEHAMEL:- It is improbable that
we shall go on at the rate of 10,000
increase mn a year, lbecause we shall not
have public works to maintain such an
influx of people coming here, and many
of those now here will be leaving the
colony when the present works get com-
pleted; therefore, we have no right to
reckon on the present rate of influx con-
tinuing. Well, on this rate of increase,
you will find that our indebtedness will
be something like £60 per head. That is
what we have got to face, and I cannot
see why we should do it. The Premier
admits to-night that, through no fault of
ours, the money market is hardened
against Australia. No doubt about it.
What I said, and what I have been
ridiculed for saying, is here admitted to
be true, that the money market is hard-
enied against us, and to such an extent
that I believe the financial advisers
in London-the London and Westmin-
ster Bank-were opposed to putting the
balance of our Loan on the market. Then,
again, the Premier says the financial
advisers recommend and suggest that we
should raise this sum of £500,000 by
Treasury bills in this colony.

THE PREMIER (Hon. Sir J. Forrest):
I never said they advised us to raise
£500,000 here.

MR. IDEHAMEL:- The statement was
that the financial advisers approved of
the wisdom of trying to raise this money
here.

THE PREMIER (Hon. Sir J3. Forrest):
I said they advised us to raise some
money here. No one can think the Gov-
ernment wished to raise £500,000 in this
colony, at the present moment.

Mx. IDsHAMEL:- I do not suppose
anyone expected it, for a single moment.
I do not accuse the Premier of such short-
sightedness as to imagine that £500,000
could be raised on Treasury bills, in this
colony, as I am perfectly certain it could
not; for on the last issue of Treasury
bills which the Government put on the
market, how much was raised? Only
£,20,000; yet, by the question of which the
hon. member for the Gascoyne has given
notice to-night, we have got to learn how
much of that sum was advanced out of
the Savings Bank funds, by the Gov-
ernment themselves.

MR. R. F. SHOLL: About £15,000, I
think.

MR. DEIIAMELj: Therefore it would
be absolute folly and madness for anyone
to talk of raising £500,000 in this colouy.

THE PREMIER (Hon. Sir J. Forrest)
Then what are you frightened about ?

MR. IDEHAMEL:- I take it that the
question is as to the wisdom of trying to
raise this money in this colony alone,
and when the financial advisers ap-
proved of the Government trying to
raise the money by Treasury bills here,
I understood the Premier to mean this
side of the world-not in Western Aus-
tralia only, but in these colonies. The
Premier said hie doubted whether the
money could be raised in this colony, and,
of course, it would be open to the Gov-
ernment to raise it outside the colony.

THE PREMIER (Hon. Sir J. Forrest):
I have never thought of the other colo-
nies, in this matter. Clause 10 of the
Bill says the money may be raised out-
side or inside this colony.

MR. DxHAMEL: I say that the Lon-
don and Westminster Bank undoubtedly
advised the wisdom of trying to raise the
money in Western Australia, or any-
where else; but what did the advice
mean? I say it meant that the Govern-
ment should try to raise the £436,000 on
this side, and not in London. This
shows the first ill effect of the Midland
Railway loan. That loan was being
raised on our guarantee, and our giving
that wretched guarantee has enabled them
to raise that £500,000, but has also
closed the London money market against
us. Now, having regard to the present
condition of the colony, and to the pre-
sent condition of the money market of
the world, it does seem to me that the
best course for the Government would be
to continue the wise policy they were
forced into during the last few months-
that is, to finish the works that are in
progress, and not -to go on with any of
the new work authorised, until the
money market becomes easier. That
seems to me a wise, prudeut, and proper
course; and, in the words of the hon.
member for East Perth, I believe that if
it is definitely announced that Western
Australia will not deal with any Treasury
bills at all, this announcement will help
us to raise, within the next few months,
the £436,000 balance of loan which is
legally raisable under the Loan Act. I
do say that if we authorise the issuing
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of these Treasury bills, it will be found,
when too late, that they mean a second
loan-that is to say, an additional loan of
no less than half a million of money, and
will increase our indebtedness to a total
of £3,697,000. I do not consider that,
at the present time, the colony is justified
in incurring such a liability; and I there-
fore move, as an amendment, that the
bill be read this day six months.

MR. LOTON rose to speak upon the
motion.

THE ATTORNEY GENERAL (Hon. S.
Burt) : Is this amendment seconded ?

THE SPEAKER put the question.
MR. LOTON: I do not intend to

second the amendment. [MR. R. P.
SH OLL formally seconded the amend-
ment.] Mn. LOTON (proceeding): We
had a Bill of a similar nature before us
last session, and it was adopted. I ex-
pressed some views on it, shortly, and
they were not favourable to the measure.
However, it passed through this House.

THE PREMIER (Hon. Sir J. Forrest):
It passed without any division.

MVR. LOTON: But it was laid aside in
another place. One remark I then made
was that I would prefer to raise the
money under our usual procedure, by
loan, rather than by Treasury bills. In
listening to the Premier's remarks to-
night I expected to hear some definite
reason why this measure should be placed
before us at the present time. I expected
to hear that the amount we have voted
for loans was not sufficient, and it was
intended to raise a larger sum, or th at we
should have some other definite reason
for this Bill; because, if it is the inten-
tion of the Government to try the loan
market in order to endeavour to place the
balance of the authorised Loan, there will
surely be time, while this Assembly is
sitting-possibly a couple of months-to
try that course, or any other course, before
proceeding with a measure of this nature.
The Premier referred to the total amount
of fixed deposits lying in the various
Banks in this colony, and said he did not
see why the Government, under this
system of issuing Treasury bills, should
not secure a portion of this money from
the Banks, and the Government make
good use of it instead of the Banks. I
have always been under the impression,
up to the present time, that we wanted
money brought into the colony from

extraneous sources; that we do not gener-
ally save money in the colony for invest-
mnent; that money is wanted for Govern-
ment purposes, in the construction of
public works and the development of the
country; and that this money is wanted
from outside sources. Well, the money
must be obtained; but if these Treasury
bills are issued, and a portion of the
money now in the Banks is withdrawn
from them, this operation will not at all
increase the amount of money we have
circulating in the colony. We are not so
foolish as to think that the Banks keep
the money deposited there, locked up in
chests. They lend it out to be used by
the people who are carrying on opera-
tions, in private works and improvements
within the colony, the Banks receiving
valid securities for the advances; and, to
my mind, it would be a mistaken policy,
in the interest of the country, to attempt
to raise money in this way, within the
colony, even if the Government could
succeed to a material extent, because
we want to obtain money from outside
sources for public works, and if we can-
not obtain it from outside sources, in the
present state of the London money mar-
ket, I say the Government should wait
until they can obtain it.

THE PREMIER (Hon. Sir J. Forrest):
We have contract works going- on, an-d
we should have to stop them.

MR. LOTON: But we have not been
told there is a want of money. The bon.
the Premier has not told us, to-night,
that the Government are short of funds.
I did not intend to speak further on the
subject, but I gathered from the speech
of the hon. gentleman, that it appeared to
to the Government that a considerable
portion of this £500,000 could be raised
in the colony, on Treasury bills. That
was the impression left on my mind.

THE PREMIER (Hon. Sir J. Forrest):
But I did not intend to convey that im-
pression.

MR. LOTON: What we have to face
at -present is that we have raised the
whole amount of the authorised Loan
except £436,000; and, in my opinion,
even against that of the financial advisers
of the Government, the fact of the Legis-
lature of this colony passing a measure of
this kind, authorising the issue of Trea-
sury bills in the colony, would operate
prejudicially against the Governmnent in
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trying to raise money by loan in the
London market. The Premier referred
us to Clause 13 of the Bill, and told
us the Government could not spend any
of this money until an Act had been
passed for allotting the money to par-
ticular works. Clause 13 has two sub-
clauses, and the second sub-clause, which
appears to me capable of considerable
elasticity, is in these words :-" Any
works or services included in any Appro-
pr-iation Act, and any charges provided
by statute and made payable out of the
Consolidated Revenue Fund." I will
put just one point. It seems to me-and
I do not think the hon. gentleman will
contradict what I am saying-that it a
measure of this kind were passed, and
the Government raised £500,000, and
there happened to be a deficiency in the
ordinary revenue of the colony during the
next six months,' or at any time, the Gov-
ernment could m~ake use of the money
raised by Treasury bills, in order to make
up that deficiency.

THE PREMIER (Ron. Sir J. Forrest):
No, no; to carry out the works approved
by Parliament.

MR. IiOTON: Certainly; I say that if
there were any deficiency in the ordinary
revenue, and if this Assembly appro-
priated £500,000 during one year to be
paid out of the revenue, and there happened
to be a deficiency in the revenue for that
year, the Government could make up the
deficiency by raising money on these
Treasury bills.

THE PREMIER (Hon. Sir J. Forrest):
Certainly.

MR. LOTON: Well, that is a state of
things which no Parliament should al-
low.

THE PREMIER (Hon. Sir J. Forrest):
But they do it, more or less, every day.

MR. LOTON: I know they do it; but
we should not give the Government a,
sum of £500,000, equal to a year's revenue,
to apply in that way. I say the represen-
tatives of this Assembly will not do their
duty if they give the Government that
power.

THE PREMIER (Hon. Sir J. Forrest):
I do not agree with you.

MR. LOTON: Well it is a matter of
opinion, and I am here to state my
opinion, and shall not hesitate to do so,
whether the Government are pleased or
offended. I speak only according to my

own lights. I believe the Government
will find these are sound views, though
they may not approve of them. I do not
think any member of this Assembly will
recognise that it is desirable that we
should give a Government power to bor-
row money to make good a deficiency in
revenue, before a deficiency arises. This
Bill is only holding out a premium to
the Government to run into debt. The
Government may have let by contract
works in excess of the amount of money
raised by Loan-that is to say they may
not raise sufficient for all the works; and
while they have still £436,000 to raise I,
maintain they will be able to raise that
on better terms than by Treasury bills.
After all, this is only a temporary expedi-
ent, and the Government will have to
raise money in the ordinary way-the
money must be borrowed on loan in the
London market, and the period must ex-
tend over a considerable number of years;
and, in addition to the balance to be raised
under the Loan Act, there was a resolu-
tion pnssed in the Rouse, last session,
approving of other works, including the
deviations and improvements on the East-
ern Railway, the Perth Railway Station,
and extra rolling stock, the total of the
estimate being £230,000.

THE COMMISSIONER OF RAILWAYS

(Hon. H. W. Venn): And £50,000 for the
MuI-llewa Railway.

MR. LOTON: That would bring the
amount up to X280,000, or in round
figures, say £P300,000 for these other
works. If it is requisite to go into the
question of raising £300,000 for these
works, it seems to me there will be time
during this session to go into that ques-
tion.

THE PREMIER (Hon. Sir J. Forrest):
We are going to do that.

MR. LOTON: On general financial
grounds, I do not think it is in the in-
terest of this colony to pass this measure
for raising money on Treasury bills. If
the Premier and his colleagues will look
carefully at what has transpired during
the last few years in all the Australian
colonies since they commenced to raise
money by Treasury bills for making good
deficiencies, and so on, they will find that
the inscribed stock raised under loan, in
almost all the Australian colonies, has
deteriorated in value since this practice
was commenced; and it will still continue
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to deteriorate the value of stock. We
don't want to do that, in our case. I am
quite sure that if the London market is
fairly and honestly tried, we can get this
money better by the ordinary way of
loan than by issuing- Treasury bills.
Therefore, I do not see my way to sup-
port this measure.

THE PREMIER (Hon. Sir J. Forrest):
This Bill, if not very similar to the one
which was passed by this House last ses-
sion, has exactly the same object; but it
is being opposed by members who did
not oppose the Bill of last session. The
arguments used by the hon. member for
the Swan in favour of the previous Bill
he might have used in favour of this one.
The hon. member for East Perth (Mr.
Canning) also said of the previous Bill
that, after the assurance of the Trea-
surer that these Treasury bills would
not be issued unless there was absolute
necessity, he would not oppose the mea-
sure. Unless we cannot raise this money
by loan, on favourable terms, we shall
not need to issue Treasu-v bills. If
at any time the Government run short
of money for carrying on the authorised
works, how are they to get it? We
have a considerable amount of money
now in the colony for these purposes,
but we have none whatever in London.
We can carry on very well here for
some time to come, but we must raise
money in this year both to carry on our
public works and to keep our engage-
ments in London. It is all very well to
say, " Put a loan on the market in Lon-
don," but surely it is not meant that we
should put a loan on the market at any
price we can get for it. We don't want
to ruin our finances and depreciate the
value of our stock; and we do not want
to put a loan on the market until we can
do so on terms favourable to the colony.
If we wished to borrow money in London
or any-where else, what security have the
Government to offer ? There is a way of
raising money by inscription, but if the
Government were armed with a Bill of
this sort, they could go to any banker,
either in the colony or out of it, and say:
"We wish to borrow, for six months or
for twelve, £50,000 or £100,000 (as the
case might be), and we will give you
Treasury bills as security, and will pay
interest at an agreed rate in the
meantime, and we will pay off the bills

by raising a loan later." Then, if we
could not conveniently raise the money
by loan at a later date, we should raise
it by other Treasury bills, and await a
favourable turn of the market. But to
place the Government in the position of
not being able to offer any tangible
security would be to put them in a very
awkward position. The Government are
not now in a position to go to any banker,
here or in London, and say: "We want
to borrow £50,000 or £100,000, for a
year." The banker would reply: " We
want a tangible security, and if you can
give us your Treasury bills we will be
very glad, for a consideration, to accom-
modate you." This power to issue Trea-
sury bills when required is a power which
every Government ought to have.

MR. Lorrox: Keep out of debt.
THE PREMIER (Hon. Sir J. Forrest):

It is all very well for the hon. member to
say, " Keep out of debt." Everything
that the Government have done has been
done openly and above-board. We have
got authority to raise money for works
which Parliament has authorised, and no
one can say we are asking for any-
thing that you yourselves have not already
agreed to. We only wish to have power
to raise money for purposes that you
have approved of. I can only say,
further, that if this House considers the
Government are not wise in this matter,
and should not have this power, the
House will be doing a most injurious
thing. You may be sure we do not ask
for this authority for nothing. We have
good reason for asking it. We know our
circumnstances, and those of the colony;
and the reason why I did not go into this
matter, when moving the second reading,
was that I thought our position and
necessity would be evident to hon. mem-
bers. The power given by this measure
is to be used onl-y in case of emergency,
if the ordinary Loan stock cannot be
placed on the market, and when the
Government are in need of money. The
hon. member for the Swan made a point
by referring to a deficiency of ordinary
revenue; but I wifl put a case. Suppose
a deficiency in the ordinary revenue
occurred, and a sum of £50,000 was
required to pay interest due in London,
how would the hon. member pay it?

MR. LorroN: The intn-est is a first
charge on whatever be paid.
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THE PREMIER (Hon. Sir J. Forrest):
Who is going to pay it? Suppose the
interest is due in London, and the Govern-
ment want to raise the money to pay it,
if they go to a banker and say, " Will
you purchase our Treasury bills for six
months ?" the banker would be glad to do
so, if he had the money available. But
any banker would say, " We ask you to
pledge with us a legal security, which we
can also make use of." This measure
meets that case exactly; for, being em-
powered to issue Treasury bills, we can
obtain this kind of accommodation when
required. As to the objection that this
measure gives more power to the Govern-
ment than is necessary, I say it gives the
power to do legally what they are bound,
in case of necessity, to do illegally. If
we owed money and could not pay it,
I should not hesitate for a moment in
pledging the credit of this colony in
order to raise money for meeting the
emergency, but I should do it under
grreat disadvantages, because I should
not he in a position to offer a legal
security, and the security I could offer
would not be worth, by a long way, so
much as a security sanctioned by Parlia-
ment. The similar Bill of last session,
which passed through this House, was
supported by the hion. members who
spoke on the second reading-Mr. Can-
ning, Mr. Solomon, and Mr Loton. That
Bill was based on the same principle,
except that it is a. little widened, and
necessarily so, because it gives a, power
which any Government should have.
Leaving out the question of borrowing in
this colony, I hope the House will now
approve of the second reading, leaving
the Government to be responsible for the
manner in which they use the power in
the future. I am sure the Government
are as anxious to protect the financial in-
stitutions doing business in this colony
as any member of this House can be, and
we are not likely to do anything that will
injure them in any way; but if we find it
to our advantage to rise some portion of
this money in the colony, we shall do
so without injuring those institutions.
When the necessity arises, we shall raise
the money in any part of the world. I
think I am not asking too much when I
ask for this power. This is no new Loan
Bill. The money is to be used only on
public works autihorised by Parliament.

We shall have to raise money whether this
Bill passes or not. If the Bill does not
pass, the Government will be hampered
in their financial arrangements; and if it
does pass, it will be a great convenience.

MR. LTON: Make it a reasonable
amount.

MR. RICHARD SON: Some hon. mem-
bers treat this as a new Loan Bill, but it
seems to me to be an authority asked for
by the Government, to enable them to
meet the demands of the previous Loan
.Act, in order to complete the public works
scheduled in that Act. If this were a
new Loan Bill for raising X500,000 to be
piled on the present debt and on the
other sums authorised, I can understand
that perhaps many of us would have
strong objections to it, and I should have
some strong objections to it myself. But
the same objection as was mentioned by
the member for the Swan occurred to me,
that the proceeds of this Bill might be ap-
plied to making good some deficit in the
ordinary revenue, but I think the Pre-
mier has very ably answered that objec-
tion. Whether it is advisable or not for
this House to anticipate these deficits, by
giving to this or any future Government
a standing authority to issue Treasury
bills for making good any deficit, I am
not prepared to say, as the matter re-
quires consideration. When a deficit does
occur, you may turn the Ministry out,
but the money has to be raised, either by
Treasury bills or otherwise; so that I
cannot see there is any great amount of
evil even if this measure were used for
that purpose. But the Parliament must
try to keep such a control over Ministers
that they shall not contract deficits. The
hon. member for Albany, by his peculiar
way of handling figures, has tried to make
out that he was perfectly right in having
stated that our indebtedness for the loans
aird other obligations is now equal to
£61 10s. per head of the population. But
this is, I think, a very peculiar way of
estimating our indebtedness, and I cannot
see it. In order to verify his theory, I
ask him and other hon. members to take
their minds back to the time when we
were discussing the very Loan Bill of
£1,336,000. At that time we hard only
£45,000 to our credit, and he might just
as well have said that this sum would
not meet our indebtedness at that time.
That would have been one of his facts
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but what is the fact now? More than
two years after that time, we owe only
£48 per head of the population. If our
population continues to increase at the
rate it has increased during the last two
years, it will have reached 73,000 by
the tine that this authorised Loan is
spent, and then our indebtedness will
average only £48 per head of the
population. That is the real difference
in our position, instead of his calculation
of £61 10s. per head of indebtedness. I
am inclined to think the Premier's ex-
planation with reference to the liability
of our having to provide money for meet-
ing deficits is sufficient, and that was my
chief objection to the Bill. I do not
think any hon. member can have any
reasonable objection to it.

Mn. R. F. SHOLL: This Bill, what-
ever construction may be placed on it, is
to give power to raise £500,000, if neces-
sary, in addition to the amount of the
Loan Act already passed, with this ex-
ception, that the money so raised shall be
applied to works sanctioned by Parlia-
ment, either now or in the future. Well,
the Premier may put what construction
he likes upon it, but there is no getting
away from the fact that the Bill gives
power to the Government to raise an-
other X500,000, in addition to the Loan
already sanctioned. It may be argued
that the Government propose to do legally
that which, in certain circumstances, and
to save the credit of the colony, they may
be compelled to do illegally; that some
crisis may arise in which they may re-
quire to issue Treasury bills, and that
they require legal authority to do so; and
also that this will be useful as a per-
manent statute, for the use of this or any
future Government. But I think it would
be unwise for this House or any future
Parliament to give such a power to any
Ministry. We know that, in cases of
emergency, Governments have been com-
pelled to take the responsibility of issuing
Treasury bills; hut, having done so,
they have had to face the Parliament
afterwards, and had to give good reasons
for their action. If we do not give this
power, and the Government have to issue
Trea~ury bills in any emergency, their
action will be approved if they come -to
this House with good reasons for it. But
if we now give this power by statute, the
Government may afterwards do what thev

like, without coming to Parliament with
any reasons for having so acted. I think
it would be most unwise for this Parlia-
ment to give that power. It might or
might not be abused by this Government,
and I do not think it would be; but this
statute would last for all time, unless re-
pealed. With regard to raising money
by Treasury bills in the colony, I agree
with those members who object to it as
an unwise policy. We require what little
money is available in the colony for the
development of its resources; and I think
that was one of the main arguments
formerly used in favour of borrowing
money to expend on public works. It is
necessary that every penny available
locally should be applied to the develop-
ment of the colony's resources, the assist-
ance of its industries, and the increase of
its products. But by issuifig these Trea-
sury bills, if peoplemay make a good and
safe investment at 5 per cent., they are
more likely to invest their money and
lock it up in Treasury bills, rather than
use it or invest it for assisting in the
development of the country. We know
that the Government, in May last, issued
Treasury bills, and we had it rumoured
that there was very little money sub-
scribed locally, and that the bulk of the
amount was provided out of funds in
the hands of the Government. I agree
that Treasury bills are likely to interfere
with our regular loans; and, even if we
have to reduce the minimum price of the
next loan, it would be better, in the
interest of the colony, to borrow the
money in the London market instead of
issuing Treasury bills. There are certain
new works sanctioned by this House
which have not been provided for in the
schedule to the last Loan Act. The
Midland Railway guarantee and the im-
provements on the Eastern Railway were
not in the schedule; therefore the money
for these and other works sanctioned by
this House since the Loan Act was passed
might be raised under the authority of
this Bill. I hope the House will not
agree to the second reading; but, if neces-
sity arises, let the Government take the
responsibility of issuing Treasury bills,
and when they come to this House and
explain why they have done so, I feel
satisfied the House will then approve of
any such action, if done in the interest of
the country.

Treasury Pills. [10 JULY, 1893.]
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Question-That the words proposed to
be struck out stand part of the question.

The House divided, with the following
result:-

Ayes ...
Noes ...

85

Majority for

AYES.
Mr. Burt
Mr. Clarkson
Mr. Connor
Mr. CookiWorthy
Mr. A. Forrest
Mr. Hassell
Mr. Marmion
Mr. Paterson

Mr Pearse
Mr. Piesse

Mr. Quinlan
MJr. Richardson
Mr. Simpson
Mr. Veinn
Sir J. Forrest (Teller).

Motion put and
read a second time.

NOES.
Mr. DeHamel
Mr. Lefroy
Mr. Loton
Mr. Molloy
Mr. H. F. Sholl
Mr. H. W. Shell
Mr. Solomon
Mr. Canning (Teller).

passed, and the Bill

ADJOURN ME NT.

The House adjourned at 9-25 p.m.

Tuesday, 11th J7uly, 1893.

Hailways Report: delay in presentation of-Akddress-in.
Reply: presentation of - Destructive Birds and
Animals Bill: second reading-Adjournment.

THE PRESIDENT (Hon. Sir G. Shen-
ton) took the chair at 2-30 o'clock p.m.

PRAYERS.

RAILWAYS REPORT-DELAY IN PRE-
SENTATION OF.

THE HON. J. W. HACKETT, on be-
half of the Hon. J. A. Wright, asked the
Colonial Secretary,-(i) Why no report
on the working of the Government Rail-
ways was presented, as usual, at the last
meeting of Parliament; (2) is it the in-

tention of the Government to present
such a report during the current session.

THE COLONIAL SECRETARY (Hon.
S. H. Parker) replied: I am informed
that the reason why the report in ques-
tion was not presented was simply be-
cause it was not ready, and that it is the
intention of the Government to present
such report during this session.

ADDRESS-IN-REPLY-PRESENTA-
TION OF.

At a quarter to three o'clock the Coun-
cil adjourned to present the Address-in-
Reply to His Excellency's Speech.

The Council re-assembled at ten minutes
to three o'clock.

THE PRESIDENT took the chair,
and announced that the address adopted
by the Council on the 6th instant had
been presented to His Excellency the
Governor, in accordance with the resolu-
tion of the Council, and that His Excel-
lency had made the following reply:-

"Mu. PRESIDENT AND HTONOUREABLE
" GENTLEMEN OF THE LEGISLATIVE
" CO-UNCIL,-

"I thank you for your Address-in-
"Reply to my opening Speech, and for
"the assurance of your desire to deal
"with all questions that come before you
"in such a manner as to promote the
"advancement and welfare of the colony.

"Government House, Perth,
"11 th July, 1893."

DESTRUCTIVE BIRDS AND ANIMALS
BILL.

SECOND READING.

THE COLONIAL SECRETARY (Hon.
S. H. Parker) : The Bill which I have
now the honour to present for the con-
sideration of hon. members is, I am
happy to say, a very simple one. It has
been brought in consequent upon the
resolution of this House last session
asking that the importation of sparrows
might be prohibited. The Government,
however, thought it advisable that the
measure should be a more general one,
and should deal with the importation or
keeping of all destructive birds. and
animals. It will be observed from clause
2 that "for the purposes of this Act,
"' 1destructive bird' shall mean any spar-
" row and other bird to which the

[COUNCIL.] Destructive Birds, &c., Bill.


